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Dear Gordon  
 
Thank you for your letter of 3 October welcoming the publication of the Scottish 
Government’s consultation on the Scottish National Investment Bank and setting out a 
number of comments received by the Committee as part of its inquiry into Scotland’s 
Economic Performance. 
 
Many of these comments were also reflected by respondents to the consultation. I am writing 
to let you know that responses to the consultation are now available via Citizen Space at 
https://consult.gov.scot/economic-policy-unit/scottish-national-investment-bank-1/. 
 
My officials are now analysing responses to the consultation, together with feedback from 
the various workshops and meetings held and they will also be taking into account the issues 
raised in your letter. This will inform the fine tuning of the Bill and accompanying documents, 
Strategic Framework, Articles of Association and other documentation. We will also be 
publishing our analysis of responses around the time when we plan to introduce the Bill in 
early 2019. 
 
We appreciate all comments received on our consultation and will consider them carefully as 
we develop the Scottish National Investment Bank and its guiding principles. The Bank will 
be a new cornerstone institution in Scotland’s economic landscape with the potential to 
transform Scotland’s economy. It provides an unparalleled opportunity to transform business 
investment and access to finance at all stages in the investment life cycle, tackling many of 
the issues you have raised. These responses will be key to helping us get that right. 
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I look forward to working with you and the Committee once the Bill has been introduced to 
the Parliament. 
 
 
 
 
 
 

 
 
 
 DEREK MACKAY 
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